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PART - | (Z Million)
Statement of consolidated audited results for the quarter and year ended 31 March 2014
Quarter ended Year ended
Sl Particulars 31 Mar 14 31 Dec 13 31 Mar 13 31 Mar 14 31 Mar 13
No. Audited Audited Audited Audited Audited
1. |Income from operations
Revenue from projects 3,712.85 264437 4,122.59 12,980.61 12,319.55
Other operating income 3543 3877 26.10 121.38 138.35
Total Income from operations 3,748.28 2,681.14 4,148.68 13,101.99 12, 458.90
2 |Expenses
Material and contract cost 1,.85060 167410 1,733.85 6,423 68 5918.04
Land cost 410.48 4,059.90 521.48 4697.22 247839
(Increase)/decrease in inventory of properties under (640.26) (4,609.85) (530.89) (5.872.87) (3,859.83)
development and properties held for sale
Employee benefit expense 234.20 228.60 19568 923.19 737863
Depreciation and amortization expense 2179 21.03 19.45 84.79 7028
Advertising and sales promotion 277.84 155.28 213.78 803.98 526.41
Other expenses 526.04 31243 242.55 1,370.11 889.81
Total expenses 2,680.69 1,841.49 2,395.80 8,430.10 6,760.73
3. |Profit/{Loss) from operations before other income, finance 1,067.59 839 65 1,752.79 4,671.89 5,698.17
expense, exceptional items and prior period items
4. |Other Income 0.87 1.97 11:31 31.04 25.90
5. |Profit(Loss) from ordinary activities before finance expense, 1,068.46 84162 1,764.10 4,702.93 5,724.07
exceptional items and prior period items
6. |Finance expense, net 653.68 550.44 656 30 2,275.94 2317.91
7. |Profit/(Loss) from ordinary activities after finance expense but 41478 291.18 1,107.80 2,426.99 3,406.16
before tax, exceptional items and prior period items
8. |Exceptional items - - - - -
9 |Profit before tax and prior period items 41478 291.18 1,107.80 2,426.99 3,406.16
10. |Tax expense 146 40 97.01 360.18 843.27 1,124.01
11, |Net Profit/(Loss) from ordinary activities after tax 26838 184.17 747.62 1.583.72 2,282.15
12 |Extraordinary items (net of tax expense) - - - - -
13, |Net Profit/(Loss) for the period before prior period items 268.38 19417 747 62 1,583.72 228215
14. |Prior period income (net of tax expense) - - - 14.67 -
15. [Net Profit/(Loss) for the period 268.38 194,17 747 62 1,598.39 2,282.15
16. |Share of profit/(loss) of associates, net (11.06) 641 40.21 1.39 152.20
17. |Net Profit for the period after taxes and share of profit/ (loss)
of assoclates 257.32 200.58 787.83 1,599.78 2,434.35
18. |Paid-up equity share capital (face value ¥ S/share) 1,185.75 1,185.75 1,067.12 1,185.75 1,067.12
19. |Reserves and surplus 20,547 11 20,891.83 17,927.95 20,547.11 17,927 95
20. |Earnings per share
Basic () 1.0¢ 0.85 369 6.86 11.41
Diluted (3) - 0.85 - - 11.41
PART - li
A |PARTICULARS OF SHAREHOLDING
1) |Public shareholding
Number of shares 59,287,422 59,287,422 21,426,495 59,287 422 21,426,495
Percentage of shareholding 25.00% 25.00% 10.04% 25.00% 10.04%
2) |Promoters and promoter group shareholding
a) Pledged/Encumbered
- Number of shares Nil Nil Nil Nil Nil
b) Non Encumbered
- Number of shares 177.862.264 177.862.264 191.997 840 177.862.264 191.997.840
- Percentage of shares (as a % of the total shareholding of
promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (as a % of the total share capital
of the Company) 75.00% 75.00% 89.96% 75.00% 89.96%
5l Particulars | Quarter ended |
No 31 Mar 14
B. |INVESTOR COMPLAINTS
Pending at the beginning of the quarter -
Received during the quarter 1
Disposed during the quarter 1
Remaining unresolved at the end of the quarter -

Please visit www.puravankara.com for the Audited Financial Statements for the quarter
The above results were taken on record at the Board Meeting held on 16th May 2014
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The Board of Directors has recommmended a final dividend of Rs.1.92 (Rs.One and paise ninety two only)

subject to approval of the share holders in the ensuing Annual General Meeting.

The Group is engaged in the development and canstruction of residentia

segment. Further the Group does not have significant foreign operations

On 9th May 2014, the Company has entered in to an agreement to disinvest its entire shareholdi

associate company.

Prior period comparatives have been regroupedireclassified wherever necessary to conform to the presentation in the current period.

Standalone information (Audited) :

per share for the year ended 31st March 2014

| and commercial properties which is considered to be the only reportable business

ng held in Keppel Magus Development Private Limited, an

Quarter ended Year to date Year ended
Particulars

31 Mar 14 31 Dec 13 31 Mar 13 31 Mar 14 31 Mar 13
Income from operations 2473.70 2,204.62 2,558.70 9,226.82 8,152.56
Profit before tax 434.57 179.51 438.98 1,409.64 1,668.08
Net Profit for the period / year 421.94 118.68 296.86 1,060.30 1.122.81
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Statement of assets and liabilities (Audited) (T Millions)

Particulars Ao et Asgt
31 Mar 14 31 Mar 13
A. EQUITY AND LIABILITIES
1 Shareholders' Funds
Share capital 1,185.75 1,067.12
Reserves and surplus 20.547.11 17,627.95
21.732.86 18,995.07
2 Non-Current Liabilities
Long-term borrowings 7.030.36 8,977.93
Other long-term liabilities 14.06 10.23
Long-term provisions 85.22 60.59
712964 5,048 75
3 Current Liabilities
Short-term borrowings 7,.005.42 7,256.76
Trade payables 1,919.16 1,651.44
Other current liabilities 8,997.16 3,41213
Short-term provisions 55432 33553
18,516.06 12,655.86
TOTAL - EQUITY AND LIABILITIES 47,378.56 40,699.68
B. ASSETS
1 Non-Current Assets
Fixed Assets 923.34 868.90
Non-current investments 908.91 1,384.76
Properties held for development 7.431.11 7.877.08
Deferred tax assets (net) 4089 1.64
Long-term loans and advances 259225 2,052.68
Other non-current assets 8903 21517
11,948.73 12,500.21
2. Current Assets
Current investments - 57.17
Inventories 27,001.81 21,176.29
Trade receivables 3,667.82 3.073.05
Cash and bank balances 1.737.31 2,333.58
Short-term loans and advances 1,809.86 747 88
Other current assets 1.213.03 811.52
3542983 28,199 47
TOTAL - ASSETS 47,378.56 40,699.68

On behalf of the Board of Directo,
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Nani R Choksey
Deputy Managing Director

Bengaluru
16 May 2014




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
“WINGS”, First Floor

16/1, Cambridge Road

Ulsoor, Bengaluru 560008

India

T +91 80 4243 0700
F +91804126 1228

Auditors’ Report on Quarterly Consolidated Financial Results and Consolidated Year to
Date Results of the Company Pursuant to the Clause 41 of the Listing Agreement

The Board of Directors
Puravankara Projects Limited

Dear Sirs,

1. We have audited the consolidated financial results (‘the Statement’) of Puravankara Projects Limited (‘the
Company’), its subsidiaries and associates (collectively referred to as ‘Group’) for the quarter ended
31 March 2014 and the consolidated year to date results for the period 1 April 2013 to 31 March 2014,
attached herewith, being submitted by the Company pursuant to the requirement of Clause 41 of the
Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding” which have been traced from disclosures made by the management and have not
been audited by us. This Statement has been prepared from the consolidated interim financial statements,
which are the responsibility of the Company’s management. Our responsibility is to express an opinion on
this Statement based on our audit of such consolidated interim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, Interim Financial Reporting issued pursuant to the Companies (Accounting Standards)
Rules, 2006, as amended, as per Section 211(3C) of the Companies Act, 1956 (“the Act”), which as per a
clarification issued by the Ministry of Corporate Affairs continue to apply under section 133 of the
Companies Act, 2013 (which has superseded section 211(3C) of the Act w.e.f. 12 September 2013) and
other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as consolidated interim financial results. An audit also includes assessing
the accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us , and on
consideration of reports of other auditors on separate financial statements and on the other financial

information of the components, these consolidated financial results:

(i) include the financial results of the following entities:

*  Welworth Lanka Holdings Private Limited

*  Welworth Lanka Private Limited

*  Puravankara (UK) Limited

®  Purva Corporation

*  Prudential Housing and Infrastructure Development Limited
*  Centurion Housing and Construction Private Limited

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India
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*  Purva Marine Properties Private Limited

*  Melmont Construction Private Limited

®  Purva Realities Private Limited

*  Nile Developers Private Limited

*  Vaigai Developers Private Limited

*  Purva Good Earth Properties Private Limited

®  Purva Star Properties Private Limited

®  Purva Sapphire Land Private Limited

®  Purva Ruby Properties Private Limited

*  Purva Opel Properties Private Limited

*  Puravankara Hotels Limited

*  Purva Land Limited

®  Starworth Infrastructure and Construction Limited

*  Provident Housing Limited

*  Keppel Puravankara Development Private Limited (Associate)
*  Keppel Magus Development Private Limited (Associate)
*  Sobha Puravankara Aviation Private Limited (Associate)
*  Propmart Technologies Limited (Associate)

(i) has been presented in accordance with the requirements of Clause 41 of the Listing Agreement in this
regard; and

(iii) give a true and fair view of the consolidated net profit and other financial information for the quarter
ended 31 March 2014 as well as consolidated year to date results for the period from 1 April 2013 to
31 March 2014.

4. Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as well as
percentage of shareholdings in respect of aggregate amount of public shareholdings, as furnished by the
Company in terms of Clause 35 of the Listing Agreement and found the same to be correct.

5. We did not audit the interim financial results of 18 subsidiaries included in the Statement, whose interim
financial statements reflect total assets (after eliminating intra-group transactions) of ¥ 3,389.89 million as
at 31 March 2014 as well as total revenue of ¥ 562.47 and ¥ 582.46 million (after eliminating intra-group
transactions) for the quarter and year then ended. These interim financial results and other financial
information have been audited by other auditors whose audit reports have been furnished to us, and our
opinion on the Statement, to the extent they have been derived from such interim financial results is based
solely on the audit reports of such other auditors. We did not audit the interim financial results of an
associate whose interim financial results reflect the Company’s share of loss of ¥18.88 million and
%16.98 million for the quarter and year ended on that date, included in this Statement. These interim
financial results have not been audited by other auditors. Our opinion is not qualified in respect of these
martters.

Wb Uondr Qs 1

or Walker Chandiok & Co LLP
(formerjy Walker, Chandiok & Co)

Chartgrgd Accountants

Bengaluru
16 May 2014

Chartered Accountants



